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Signed und dated Tawee NandaKwang’ 980
and signed agam i Tha dower right
Acrylic on camvas 110X 7% ¢m
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Message from the Chairman of the Financial Sector Restructuring Authori

The Financial Sector Restructuring Authority (FRA) is royally honored to !
informed that there are four printmaking of Her Royal Highness Princess Maha Chak
Sirindhorn among the artwork assets of the 56 suspended finance or finance af
securities companies and would like to express our profound gratitude on her roy
permission to publish, display. and auction her works in this historical art evenl.

When the Financial Sector Restructuring Authority was established by the Eme
gency Decree on Financial Sector Restructuring B.E. 2540 (1997) with the mandate |
safeguard the interests of depositors and creditors and sell the assets of 56 suspend¢
finance companies. few would have expected that the FRA would find itself with (h
esoteric task of auctioning valuable works of art. Nevertheless. among the diver:
assets of the 56 companies were some 1504 paintings, sculptures and other works ¢
art, religious artifacts, coins and banknotes and other collectibles.

Even under normal circumstances, auctions are a relatively rare phenomenon !
the Thai art world. This auction provides a unique opportunity to introduce Thai art®

0 an international audience and to raise public awareness of the vibrancy and di¥®
sity of Thailands art scene.

To ensure that the auction is conducteg £3810 d ugq jem :
FRA's Board of Directors appointed 2 subcmmﬁnx%? ﬁﬂimuﬁeum FDU ndatlﬂ'n

Professo‘r Chalood Nimsamer to catalog the various art objects, develop guidelines :
the auction and establish reference prices.

With the able assistance of experts from the Rama X Art Museum Foundation!
the proper classification of the objects, the works of art and other collectibles ar¢ 1’

ready for auction. Leading international auction house, Christie's, has been select¢
be the auctioneer.

~ On behalf of the FRA. 1 would like 10 express my gratitude to the dfdicat‘t
professionals and experts who have made this unique event possible. especially [
SUh_mnm‘i"@@ on the Sale of Artwork Assels. the Rama 1X Art Museum Foundation a
Christie’s. 1 would also like 1o recognise the many Thai artists whose work wil
\hnwlahcd at the auction. Their creativity has not only produced remarkable bed
but will also make a direct contribution 1o the nalion's cconomic recovery.

ul

—_— —

Mr Amaret Sila-on
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Collectible & Decorative Items

Message From The Chairman of The Subcommittee on The Sale of Artwork Assets sl Rl BN L0« 92

350 Chavana
' N.D. (19881
As it has been ussigned the task of supervising the sale of artwork assets from the 36 suspé signed in Thai and dated BE" 10/
7317 ower lefty
Oil on canvas 89 X 139 ¢m.
B10.000O

finance or finance and securities companies. the Subcommittee on the Sale of Artworks hus gathered V2
assels consisting of artworks, sacred objects. coins, banknotes and other collectibles. developed af’prnf
auction procedures. set the reference prices. proposed the name of the auctioneer, and selected the ;llIL‘Ill.m. E‘-
In carrying out its assignment. the Subcommitiee has taken into consideration both the value of creativitd

g y b ; : Busocki Abdullah
Thai artists and the benefit to the country in this time of economic crisis 3. Hlssoex

N.D.
Signed "B.Abdullah” (lower right)
Oil on canvas 673 X 33 cm.

The total of some 1304 items are grouped into § categories .

Paintings. photographs, prints.

352 R.Basoeki Abdullah
2 Sculptures. ie. molded statues. replicas. crafted figurines. s < : o N.D.
& S sl . £
3 Buddha images. religious and sacred objccts. Q\ El- | '(_;? _?j‘b'ﬂ‘* };.f = A Signed "B.Abdullah” (lower left)
2 Fe & HALSS S I . anvas 675 % 33 ¢
4 Glassware, porcelain, celadon. clocks. pear] in-laid furniture \ ) N % & s Oil on canvas 67.5 X 33 cm.
j Old coins, commemorative coins. e L P | i > BONA00 7 Fair (4S1352)
b Banknotes. : ¥y )
i Curpets, textiles. /ﬁ‘-"’ W
H Others. hY B —
=——__ s = 150
; 3 X s paas higher !
About twa-thirds of these artwork assets are in the category of visual art. which have highe

_ ym!!
than the objecis in ather calegories. These visy t

alarts consist of paintings. sculptures and prints. The Sube
has classified the works into 3 levels:

| Masterpicees of senior. top nmiuR:ﬁ. X Art M US !
2 Famous and high quality works of ¢ ';Llr;'rﬁrljn 5.
3

Generyl artworks,

) . WO o ; o toe quction purf
The grouping of these artworks aims at fixing their value and reference prices for aueli _l It
k P [ o T ol o ! 1 £ ene s
Highly valuable pieces are separated from those of general art value. This should lead 1o ereater benelt

duction

a5 W
The T el . ¥ . " 1 ‘n ‘!‘
The Subcommitiee has alvo taken inio consideration the appropriate appraisal of value ‘

)
= — 5 -, t'd |
aware of the sensitivity of the artists involved. Since this auction is conducted under condinons impes

i o i s o ittt
ceonomic crisis. the vilues of the ussels are thys influenced by such conditions. and auction practice et

the opening bidding prices should be consery

i
: g . il‘!.
atve i order 10 atiract the attention ol potential buye
fope that the bidding competition

would eventually lead 10 the highesy prices possible

i . Thatt
This sale of artworks in the setting of an international auction is the first of it kind 10

st
. i ale 1 rin!
very much hope that the procedures adopted by the subcommittee will play a significant role 10 p

S one !

awareness ol the public 1o art The privileg »
o 1he

¢ of working with a professional team from Christ

foremost international art suctioneers. will also help to publicize the works of leading That artish

1
1L
+pesplulio!
Funally. | sincerely hope that the sale of these art treasures will contribute to the 7 IS
IO

ationat cconomic. problems (1 offers both domestic and international audiences the opportunity

the enduring heaury and bkl of the works of Thar artises

»
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Wy ; selling price but not more than 500 baht per item per day ltem with a Hammer Price of less than Baht 10,000, payment

= wWikeriiy, n This Notification has been prepared by the Financial Sector time. venue and bidding procedure of the aUCtiOn g g0 EeT und the Service Provider shall not be shall be made in full on the day of the auction
%, Restructuring Authority (FRA") acting pursuant 1o ifs rcspnusibic.ﬁnr any dumaz‘cﬂ or losses
: ‘: authority under the Emergency Decree on the Restructuring Chairperson of the Section 31 Committee shall €08 g = o ftem with a Hammer Price of more than 10,000 baht, the
":.1 ; of Financial Institution System. BE. 23540 (1997, As such. and approve the itemized assets and their Reserve P o it the Buver does not collect the item within 30 Buyer shall enter into a contract of sale. & deposit in the
,U sa--"' FaA i“_“ laid down 'htlltflm and conditions for sales of prior to the auction davs after the selline date. that item shall be forfeited amount of the greater of 206 of Hammer Price o 5000
Wt ::rlu.url.ls for the 36 finance or finance and securifies The Buver shall ugrc:' to relinquish the right to muke any balt must be made immediately after the auction. The
companies as follows Conditions clim r;[ ownership of the ilumlund \hu‘ll allow FCT |L; service Provider shall deposit said funds in the FCTs bank
ANNOUNCEMENT . Service Provider resell said iems account on the following business day and submit the
Definitions Service Provider shall be a person or enfity evidence to FCT without delay.

Unless otherwise state X o
s otherwise stated. 111 Who s licensed o conduct 4 resale or liguida™  tha servico provider shall have the responsibilities 10

FINANCIAL RESTRUCTURING AU !
UTHORITY FRA” means Financial Sector Restructuring Authority items 4 determined by the relevant laws and 8 % onsure thar all relevant laws are abided by. Within 4 davs after the auction date, the Buyer shall make

TERMS AND CONDITIONS FOR THE AUCTION FCT means pluryly and singly the 56 finance or finance to provides warranty s stipulated by FRA payment of the invoice With all the charges in full by
OF ARTWORKS OF THE 56 SUSPENDED and securities compunies ordered 1o close down on 20 ECT, as owners of the assets. under the approyal® Hammer Price transferring to FCTs bank account and provide evidence
FINANCE OR FINANCE AND SECURITIES Dl;l:l:‘:k;‘:ﬂ;j:; B Chairperson of the Section 30 Commitiee ;nJ{hurn:tt’I wor Final frice or Selling Price) and Puyment i ECT without elay
= ] W R |1 P - v shis . " ATV o
COMPANIES e Iml:ul;::;r;::\ Dectee on the Restruciuring person or cnl:l.} 1o act on the FCTs behall U Hammer price shall not be less than the Reserve Price o or— - .
= . em, B.E. 2840 (1y47, requirements of relevant laws In the event that the Buyer does not make payment 2nd
(Unofficial Translation) “Seclion W Committer” means the committee 3PP(‘IIIIL'L] Payments shall be made in cash and/or wire transfer to cannot inform FCT of reasonable circumstances as ipt‘{iﬁt‘d
by FRA puuu;ml to Section 30 in the Decree 10 manyue The Service Provider mentioned in 3 1.1 (1) above 1 FCTS bank accounts. Buver shall provide evidence 1o FCT in 423, the Buyer shall forfeit the .depm'it _ami the fees
and liquidate the FOTs assets, ’ entitled 1o receive compensation for ity services & s as the case may apply. and expense shall be paid 1o the Service Provider as stated
Subcommittee” means the subcommitiee ippointed by FR A in this Notification in 342
to-consider all matters reluted 1o the sale of the Artwork Fees. Expenses, and Compensation. TR
Avsely The Service Provider shall be reqired. it its 080 ¢e\F FRA shall be entitled Lo receive 3 fee of 100 % from FCT In the uven that the Buyer does not [ulfill his nhllgu[.mrl.\
ATIWOTks” meun artistic ubjecty like paintings, 10 arrange for seeurity and insurince 10 .,_up-uwd FCT shall wire transfer the correct amount of fees 1o FRA according 10 422 or 423 and there are n‘u ft"'.ihul'l.ti‘ll.l'
photographs. prints, stutues, carvings. ete, including their o = L within 7 days upon receipt of payment in full from Buyer circumstances. it is agreed that Buyer relinquishes his
frames and bases ’ ) rights to clam on that ttems and agrees to allow the
:1hjg‘1~ OF Worship™ mean items generally considered 1o The Chaairperson of the Section 0 Commillee Jall €% FCT shull be responsible for paying fees 1o the Service service Provider to resell suid item In this case. the Reserve
be of u religious nature Cemell Luen ey fcealihe ¢ PO Provider pertainigaato 301 (11 statedghereiq g specified Price shall be the previous Hammer Price
Coms™ mean old circuluted o uncireuluted coms o Rarﬁﬁ Lf% ‘LA.LH Museum"“';@un }!E}\W‘I i, FC
“YSADratIve vhin The Service Provider shall arrange for the approf the Section 30 Commitiee e Sgegiled et POT Shall 4Bl
Bunknotes meun commemoratise banknotes EONCTIINENT agencies (o Im-.[;'c:; "+ aasels prOC 10 FRA s Board for its consideration
Valuable trem mean old items or objeets i Bih Y gnts gasels T Procedure .
interestio general collectors or assers \\lllhl:.srl\h::l::‘hlllz -:::Il::ll;in]l\"}c L\:l|\1llj1r‘;h{-l]‘1[‘| [I!F “:Illliilr ke Bldlhng Methd by ool L.I1“1'l\e"0" [T]L) "
and-are not included i the defimmons ol At Works VARV 1 The Service Provider shall arrange the bidding date and following the date published m the Roval Gazette
toin. Bank Notes: for example Jewelryosilver ware. golil Bidder and Buy time as determined by FRA. The Service Provider shall
ware. erystal and old clock . Bidder nlm be = 1y other thit publicly innounce terms and conditions of the duction it X o
Sale means the methd of selling s defined fagatn - H“J‘I : Ty ..m\I furmn ;11: el e gvisir the bidding vende for the bidders prior 1o the auction sanounced on March 16,1
Nervice Provader means the PEFSON A ¢nlity that s cmpll“w\: members. Sub-comn . Bidders accept 7 agree with terms and conditions as
the ayction ncluding the suctionees k £ 5“-1,,1;1 L } stated o this Notification
fdder: means the person or entity who attends he o) The Spectal Manag .‘-['-" ‘ or Spectal Advisars !
or who places o hid ol H‘m | I.. .,;I\ lm" ( : ‘I‘t.tl: The Reserve Price shall he the starting price
Buver means person of entiny whii Fiss ™ —— der and s employee . -
e Mghhets fnd Prospective Brdde all he allowed 10 m\!ll'\'l i g e hhldmg merements shall be i the steps e W LR \:-\‘ .
T —— S i i Lok ui h.l‘u\ ~|1.||”I ¢ | o u\ i \ul‘-t'“”"h approximately 10005 or at the auctioneers diseretion e o
Reserve Price means the rice hels which the sten " 1 general prachices or 4 i gt The final badder shall be the Buver : . z
wannol be sold The subcommitee (R | lh| |nh. i”.l”. o PR In||g it el At ‘m"m.JT sector Restructuring Authonity
By ned ok o .,u“h”l‘ hl:l‘.l\ l||~llllu \IhL 10 the items I the event thar there is no bidding o any p“.”m'!'" Financial Sech B
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dectiracy ol the tormation s Thon
lerins '
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IMPORTANT INFORMATION FOR BUYERS USING THIS CATALOGUE

Each entry in this catalogue includes a starting
price range which is determined by FRA sub-
commitiee. based upon prices recently paid at
auction for comparable items and taking into
account condition, rarity, quality of the works
and portfolio of the artists.

The lower of the starting price range is the

reserve price under which the Lot will not be
sold.

BEFORE THE AUCTION

Public Viewing

You can attend the pre-sale viewing for the
auction without charge. Fine Arts will be
exhibited in the Ball Room. General Arl al Hall
A. Queen Sirikit National Convention Center
(QSNCC) between 9:30 a.m. to 7:00 p.m. from 10
June 1o 14 June, 199,

Registration
The Fine Arts Auction, conducted in the QSNCC's
Meeting Room | and 2. will be separated into
four sessions as follows:
Session 113 June from 9:3)
The Masters & Senior Artists
Session 2

4. 1o 100 p.m,

13 June Trom 2:00 pm. to 7400
Senior & Distinguished Artisgs

Session 3, 14 June fro
Thai Arts

Session 4. 14 June from
Decorative & Collectible I

pm.

m-9:30 wm, 1o 100 p.m.

00 pm. to 700 pm
lems

The Fine Arts [rem Auction is not ope
To ensure a seat in the Mee
strongly advised 10 reserve
an advance re

n1o public,
ting Room, one |y
the seating by makine

gistration g QSNCCaBD
Department. A deposiy by ¢

10 yoursell without crogy
YOur registration

ashier check payuble

N I8 required with
dccording 10 the sessions you
Wish 1o attend |

EI0N 113 June from o4 4m 10 100 pm
Bht 5000
SION 218 Jype from 20 P 1o 740 pm
Bht 300
Session 3|4 |'|Jll{_' Irom v 3 am 1o on pm
Bht i

SWaon 4 14 jupe from

200 Pmoto 700 pm
Bhi [0 ;

Seat assignments will be arranged on @
come first serve basis.

The deposit cashier check will be returné
all bidders 7 days after the completion ol
auction at QSNCC IBD Department.

AT THE AUCTION

Bidding

Registration is required at the Meeting ROC"
the Auction date to provide you “'_Hh.
numbered paddle which shall be used 1o '“dq'
your bids to the auctioneer during the siF

ricd
The
ng R

The property will be auctioned in nume
order as it appears in the catalogue.
being offered will be shown in the Mecl!
for .:diiﬁlel' Pieces and on the video scree!
others. The auctioneer will accep! bids i'r0""I
present in the Meeting Room or absentee bi
participating by written bid.

that

During the bidding. you should ensure .,[1

the convenience of bidders. Payment shall be
made in Thai Baht only.

Absentee Bids _

If you cannot come (o the auction in person.
Christie's can bid for you. There is no charge
for this service but all absentee bidders musl
adhere to the conditions of sale similar to those
for room bidders (i.e. a deposit is required for
each session). 1 successful. you simply pay the
final bid (Hammer Price). Please refer 1o the
written bid form for more information.

Successful Bids

The fall of the auctioneer’s hammer indicates
the final bid (Hammer Price). The auctioneer
will call out and record the name or paddle
number of the buyer. Bidding may be re-opened
at the auctioneer's discretion.

After the Auction
Payment
The successful bidders must make pavment as

EAHHA e At Mus&lm Foundation

: N v pame
All Tots sold will be invoiced to the

al
address provided at registration when lh.e p;
Was Issued. Invoices cannot be lr:m"crrc.
other names and addresses unless '\!}n
arrangements have been agreed priof 1
duction.

Bidding Increments Lol

Property is auctioned in numerical e
- % . i L r L

Bidding will open at the starting P

['Ir

advance in the following increments
Starting price (Baht

LO0O - 2 000 m Lots

2000 3000 in 200

00 - [0 onn mn Shis

LU0 - 20000 m 1000

20000 - 300 In 2000

U000 - 5t o0 i 30

SUO0O - 100 00t m Af0s i
100,000 wp Auctioneer s Disere

Curreney i
y ol
i

Bidding 1 carried our i Thar Baht ;
) (Il
board will he provided in the auction

- Item with Hammer Price below Baht 10.000.
Buyer shall pay in full on the day of the auction
Payment can be in cash or by local credit card.

< ltem with Hammer Price above Baht 10.000. 4
20% deposit payment but not less thin Bht n'.ﬂ““-.
by cash or credit card, is required at the end of
each session. The balance shall be paid 1o the
seller's account cwhick will be inrnrmled
individually) by wire transfer within 7 working
duys from the date of sules

\ charge of 154 will be levied on any payment
evceeding 7 working days from the date of *'-l[f
The deposit will be forfeited if the balance s
not paid within 30 days from the date of sale
then the sale will be rescinded and the lot will

be resold

\ value added tay of 10 shall he charged on
dall pavments

Jage fanaderient
MEbrdders are liable 1o Py a2 TS0 managenet !

) e
lee on the sucesstul bids and will he charged

. - 1y
-'v credin charge fee af applicabler. plus |

VAT on the total.

Collection of goods

The successful bidder can collect the auctioned
item only after the full puyment has been
recci\-ed.‘Pal_\»in slip may be delivered by hand
or by fax (662-229-3191) 1o QSNCC. Lpon our
fund verification. the successful bidder can
collect the item at QSNCC within four days.
Otherwise the buver will be chared a ]5.“!"'
penalty as stated above plus 10% of lhel auction
value but not exceeding Baht 300 per item per
day.

Please note that the transfer of lots outside the
QSNCC is the sole responsibility of the successful
bidder.

General Arls Auction

For General Art Objects. the auctions will be
open to the public. Registration prior 1o June 10,
1998 is not required. Interested bidders can
register at QSNCC's Hall A on the exhibition
d;lh\'s. In general. the suction will be conducted
h_\’npen written bid with a deposit of Baht 300
per item. All intending bidders should bring with
them some means of identification and should
arrive at least 60 minutes before the auction to
allow time to complete registration. Conditions
of Sules for the General Art Objects are not stated
in this catalogue but shall be distributed closer
to the exhibition date.




